
manning editor—hy; castle ayre

OFFICKR

N”. 96. 25 DE AGOSTO— MONTEVIDEO

T«lofr»ph!c allraii—ABODBK

Priiitlnq; ODIce—LA NAGION, 00 Sufis

tt

tho ne 
taxi witl

• -n

tion

MONTE VIDEO-V ? 16, 1889.

©IjcKiuerpl/itc Simes

The National Bank
OF URUGUAY 

♦ 
versus ^ *

The Provincial Bank
OF BUENOS AYRES

Tho total credits and discounts accorded 
tho National Bank of Uruguay, In 1888 as 
mentioned in-our last issue, amounted to

by 
wo 
no

less a sum thaq $ 38,949^03^6, gold, distrlbu 
tod as follows:

January.
February 
March .'
April. .
May . .
Juno . .

First Hilf Tetr
... $ 2,813,786:27 
. . . » 1,504,801:12 
. . . W 2,257,l£to74 
...» 4,740,173:18 
...» 5,073,395:47 
...» 2,010,216:44

$ 18,414,935:33

July . . . . 
August . . . 
September . . 
October . . . 
November . . 
December .

Second Half Tear
. . . $ 1,345,533:55 
...» 2,249,845:73 
. . . .» 3,0*5,"45:01 
...» 3,222,757:15 
...» 6,566,904:19 
...» 4,067,583:08

n<cecity in.the old ones, but dually needed 
in now tiudovelupod fields. -

In tho latter, progress appears more rapid 
from tho circumstance that lands aro cheaper 
and the settlor, fora small amount, has tho 
chance of purchasing a holding which in a few 
years may be a fortune to him and particularly, 
so on the present occasion, owing to tho inau­
guration of the extension of tho Monto Video 
and Pando railway to tho new section from tho 
latter to tho Charmingly situated city of Minas.

This lino taps a new «EI Dorado*. From an 
examination of tho district from Minas to Pan 
doAzticar across the Sierras do las Animas, 
1 have no hesitation in saying that thprols un- 
told wealth there, which only wants immigra­
tion and capital to develop, and reap tho re­
ward that must follow.

Marbles in groat variety are found,limestones I 
for burning, of excellent qualities; slates of 
various hues and procurable of a largo size, aro 
everywhere to be obtaAnol.

I have found copper and argentiferous gall- ' 
na. A mine of tho latter Is now being developed ' 
with good prospects. Gold quartz I have also i 
mot with and I have no hesitation in saying that 1 
this «areh ruler of civilization* will bo found 
in quantity in tho futuro prospecting of this ’ 
delightful region. * i

teres, Heguy and lady, Goodall 
the Misses Lnbandom aud Vclazct. 
cension P. do Tajes. and other ladh $ W 
present; as well as General de Ml 
Colonels Andreu, Murd and Tczao'”- 
Ayala and Amati, Pedro Ferres etc..

The railway station was also cr" 
others who, though unable to acce it 
Pnrty, had como to proclaim ent :^'' 
their vote for tho success of tho i u 
their ricas in praise of tho man uadf 
regime so beneficent a work had ' a 
out.

At last,attho hour named, off ■'r

nnfre-temp to the t njoy- 
Overall boro it with gopd 

’ ;, which commenced o’the
"■8. wns kept up till four

firming bouquet of local 
•xquisile taste, their grace 
•a rivalling the attraction

• made hair and splendid

Total in the year

$ 20,534,568:74

$ 38.949,5'»3:!Xi

* To make these figures more eloquent it is nec­
essary to establish some standard of compari­
son by which they may ho judged.

Tho Provincial Rank of Buonos Ayres is tho 
financial giant of South America and makes no 
mean figure even when compared with the 
greatest banks of Europe and the United States 
in fact, it has even been said, that it is the 
third or fourth bank in tbo world.

Under these circumstances wo think the 
most patriotic desires of tbis country should 
fool satisfied and tlatterred that wo aro able 
to state that in tho very second year of its 
existence, the National Bank of Uruguay has 
discounted as much as tho grand Provincial 
Bank of Buenos Ayres. Yet such is the case, as 
the following figures which have just been 
published in Buonos Ayres, will prove:

Total discounts of the Provincial 
Buenos Ayres is 18SS 

gold

Bank of

engine gaily dressed in Urug.ua
British flags, typical of the h-*,
between both nations.

Inside tho carriages, nil was an
good spirits, overyon) bein'
UBgn enjoyment.

We arrived at Pa'<do a^
greeted by tbo town Uandand a 1 

**«5ket«. xvo&UirjtfURl nttho st 
small aiur had neon oiv’ted _»' 
impressive coromony took place, 
line, by Bishop Yeregui.

There is something very tou tin 
ceremony of blessing a lino, what*' 
may say to tho contrary. Tho pr

we breakfasted, and as 
. ■ set in it was judged by 
■I 't to return to town at 2 

■ n being known, three 
■ sy don Angel Menchaca, 

•ml Doctor Brian of «La Na-
's speech I extract a ti* 
iprosslons of Minas and 

h said; <Beforc these im-
■ tho goodness of Divina

Montevideo, Jnnnabv
l hate tho honour to ^mit the .\ 

Republic, tho Law santldifed by the D 
tars in session to-day, regulating thq> 
of bonds called «Cuotas do Amorti - 
for the amortization of the credits whidik 
bo converted Into «Consolithdos» of 1886*

Saluting thoE. P. etc. X ' a

J. A. Magarinos Cervantes, a 
ft Santiago Maciel

- Secretary*
.To the E. P. of tho Republic.

Tho Senate and Chamber of tho Oriental 
Republic of Uruguay, met in General Assembly 
etc., etc.—Decree:

Art. I.‘Tho credits which enjoy the option 
of being converted into Consolidated* of 1880, 
1st.and 2nd. series and have not been able 
to bo conceited, shall be cancelled by tho E. P^
in wing form:

Vi 
eta

January. 
February 
March .
April. . 
May . .
Juno .

August. . . 
September . 
October . . 
November . 
December. .

753,000. 
1540,188. 
1.553,500.

75,000. 
3.359,656.

884,930. 
W nnn 

701,2D 
778,397

1.137,668.
301,920.
342,000.

carroncy 

3,009,539 
3,354,131 
4,695.400 
2,044,876
1,592,019 
2,042,420

Total. $ 10,825,500.

clAhJdLm1 °fl ^ say that th0 VA,loys ar® | country which tho Jine traverses 
clothod with rich pastures, and only tho sum­
mits, where the rocks appear, aro bare, but 
here wo seo ’OirubA.^riugingJ'rom the inters­
tices of tho rocks, giving life and variety to 
the landscape.

The streams and rivulets are lined with an 
abundance of trees and shrubs which makes 
a most charming picture of tho landscape.

Tho first section of this railway, from .Mon­
te Vidoo to Pando was conlriicled bytyr. R. 
R. Pealor some years ago. It is 35 kiloihs, or 
23 miles, long.

Tho extension to Minas was tho subject of a 
concession, granted by tho lato Government, 
tho sale of which to a new company along 
with tho purchase of tho first section was due 
to the formation of a now company in Lon­
don, denominated the North Eastern Railway 
of Uruguay, Limited, tho directorate of which 
is composed of influential men, and who had 
no difficulty in obtaining the requisite capital 
for the.extension to Minas, which work was 
commenced in September 1887 and finished 
December 31st 1888, a distance from Pando of 
88 kiloms. or 53 miles.

The total capital of this company is £800,000 
in ordinary and preference shares. Mr. Ware 
is the Company's Engineer and .Mr. F. Holmes 
Perry made the surveys and constructed tho 
line for, and onaccount of, tho Com pany, thus 
striking a new departure. By this means the 
lino lias been most efficiently carried out and 
the best materials employed, to tho great 
advantage of the Company.

There are four'intermediate stations, Olmos, 
Tapia, .Montoe an<V.S£&9<Ktap bridges cross

ral benefit to tho country at la 
matters to be prayed for.

After Uiis ceremony was ovo ■ 
departure accompanied by strap 
of music and the vivat of a lard • *

■ts to tho station, and 
o by example of tho 

Tinas.
■ H was depleted in the 

rvrn journey for wo had
1 • oathor from viewing 

io surrounding coun-

et le bon Dien dis.

the' difforer^w™® the bridge is
400 feet; Solis

5,854,338
8,257,219
2,035,331
4,085,400

44.662,586

Reducing the $ 44,662.586. paper to gold, 
calculating that Argentine currency has de­
preciated ono third, we have tho sum of $ 
29,773,053 gold, which, added to the 10,825,500 
$ gold discounts, gives a total equal to $ 
40,600,558 gold dollars, scarcely a million more 
than the amount discounted by the Uruguay 
National Bankin thosecond year of its oxis- 
tonce.

Now when wo take into account that in the 
pastyoar tho Bank has had to clear off all its 
opening expenses arrange the Government 
Loans, etc, we must acknowledge that it lias 
done wonderfully well for commerce.

Where tbo Provincial Bank has an enormous I 
advantage over the National Bank of Uruguay । 
~ in ft# deposes and omission.

According to the last published balance sheet 
of the National Bank the general deposits at 
fixed dates only reach 5,014,506 $: the savings 
bank deposits 18,410 $-Judicial deposits $664,533 
75cis. those of tho Government 2,612.622 $; and 
currant accounts 3,094,601 $. This giving a total 
of 8,310,4/71 $. three quarters of which belong to 
tho Government and tho Junta of Monto Video.

Tho Provincial Bank tbis past year, 1888, 
closes its books with 16,731,948 $ in current 
account deposits and 51,039,0^9 $ deposits at 
fixed dates, an enormons total of 70,771,647 $ 
currency.

This then is the grand difference in the two 
Institutions; theNational Bank works chiefly on 
its capital, for its deposits only reach some 8 
millions and its omission a little over 6 millions 
according to the November balance.

It would bo difficult to overestimate the onor. 
mous strides the National Bank of Uruguay 
will make, when as tho natural result of its 
careful administration, tho great prestage it has 
already acquired shall have expanded and in­
creased till the amount of its deposits and the 
acceptation of its emission shall rival that of 
the colossal of Buenos Ayres.

The inauguration 
of tho extension of tho North Eastern Ballway 

by President General Taj os

All glory to the immortal Stephenson and the 
genius of his disciples who have given us tho 
inestimable blessing of railways!

Who can reckon the wealth of nations and 
Individuals developed by their agency? What 
a potent factor they are in the happiness and 
well being ot communities, and although they 
have been utilized in wars, we may say that 
wars have the sooner been brought to an end 
by their aid.

Thuswe may say that railways aro acivilizing 
Dititution eagerly adopted by all countries, as a

San Francisco 400 feet.
Tho Company's local Manager and Engineer 

is the popular Mr. J. F. Roberts,for many years* 
connected with tho Central Uruguay Railway, 
1 have groat pleasure in bearing testimony to 
his worth and the services he has rendered tho 
Company in ail tho multifarious duties that 
have devolved upon him.

Having said so much I must now proceed 
to give a sketch of tho important ceremony 
of tho inauguration of this lino, which is des­
tined to bo a great success, and which will 
stimulate*and give courage to capitalists, to 
continue toextend tho lino, which it appears, 
will have to bo proceeded with from Toledo 
on tho first section, to San RamOn, a distance 
of55 kiloms; from San Ramon to Nico Perez, 
150 kiloms; from tho latter to Artigas, a 
distance of 253 kiloms; when the Company I 
will have a very valuable and paying property.

Having accepted the courteous invitation of 
President Tajes to accompany the party to 
witness the ceremony of tho inauguration of 
tho lino which I have already described, off I 
started to theTalleres Station on Sunday Morn-, 
ing the 6th instant. The hour of departure of 
the train was six o'clock, but although 
President Tajes was punctual wo had to wait 
for others, so that wo did not leave tho Sta­
tion till half past six.

The invitations were all sent specially by 
Mio President, an I about 40) persons availed 
themselves of an opportunity to most present, 
of seeing for tho first .time, this part of the 
country.

It was a long train of now carriages, the 
majority of thorn fitted up luxuriously and of 
tbo best construction. Tho President took his 
seat in tho foremost one in tbo company of tho 
Bishop Monsignor Yeregui and of his Ministers) 
I. Garcia Lagos,Berinduaguo and Herrera,Min­
sters of Foreign Affairs, of Worship and 
Education and of Govern mont respectively, and 
Colonel Do Leon Minister of War and Marino. 
Amongst those present were General Gimenez 
Doctors Diaz, Alvarez, Rucker, Vilaza, Salva- 
flach, Members of tho Tribunal, Andrade Fi- 
guoiras, delegate of Brazil to tho International 
Congress, that of Paraguay Dr. Acoval, tho 
Deputies and Senators Silva, Freire, Granada, 
BauzA, Aguirre, Rodriguez Larrota, Domin­
guez, Herreray Espinosa, Idiarto Borda, Lonzi, 
Castellanos, Olivera, Barbel to, Marfetan, Velaz­
co, Diaz, Dr. Frias, Oriental Consul in Buonos 
Ayres, tho Rector of the University Dr. Vazquez 
Acevedo, Alqjandro K. Mackin non, Oriental 
Consul in London, Lafone, Dr. Rappaz, Romou 
Toro Lelaya, Colonels S. Rodriguez, Navajas 
Villar, N. Casiro, J. Murd, Callordo, Souboran, 
Dubroca, Dr. Lopez Lomba, Americo Aguiar, 
Benzano, Isena Barbat, Olivera, Fisterra, Chu- 
carro, Senators Agustin do Castro, Vila,Foreign 
Diplomatic Corps, Carabelli, Dr, Castillo, Este- 
varena, Benjamin Vitorica y Urquiza, Editors 
and Reporters of <81 Siglo,» «La Naclon*, «La 
Epoja», «La Razon,> <La Tribuna Popular# *E1 
Ferro Car ri I» and tho greater number of tho 
other papers of tho capital.

Doctors.Carre and Calzada, Montafio Bailes-.

people gathered 
remained behind 
capital.

At the different 
tions took place,

at tho statio 
to return to In

stations sim 
white some

Montes distribi^ejLlD-tho happy g 
tonhole bouquet, doubly valuo < 
bio from the almost total abs ■ > 
sox. At this place and on app . • 
was an eager crowding at 
the carriage to see the distant ■'. 
by description but then soon f Vj

Tho lands throughout on ci’ k 
far as the eye can see aro undi 
turosquo and most fertile, 
aro scattered mud cottages, 
enliven their surroundings or

The owners aro all descen 
of tho Canary Islands, who a 
mers: but I saw a steam t ■ 
at work, so 1 am glad to chre 
found (ut the advantages of n

Wo arrived at the station,' 
city of Minas about a mile i 
15. Here had congregated fr 
nearly 2000persons,-men, w 
of all ages,-eager to sec th? ■ 
of the State, who was rcceiv 
tion and enthusiasm. We ah 
of the stirring National 1 
played by ono of the bands 
Tajes then declared tho lln 
the* doos greattbpnourU> I

The following u an oxi
President’s patriotic an I \

«To bo able to say, when I desk 
or to mingle with my couK 
tho duties of private life: under mV rv •: 
mont no gunpowder has been spent tlku ' -. 
consumed in salutes and fireworks; to mark 
in tho statistics of tho country, instead of 
thousands of men killed on tho battle field, 
thousands of mon who have coma from distant 
countries to settle and inako fertile out lands 
incorporating tboir productive energies to tho 
increase and development of industry and 
commerces

The difficulty of conducting so many gueits 
from tho station to tho Hotel do la Poz, a dis­
tance of half a league, given tho few vehicles, 
was overcome and laughed at, though tho 
excessive heat reminded me of Dean Swift's 

pious wish < that ho inighL -shake' OCf 
his flesh and sit in his bones, » About.

’ Woo at half pistjj^

■allied subscriber for 
ilterosting account of
1 Minas lino' and wo 

'- his noiablo contribu-

epublic
JAY

<-miration Scheme

Representatives'
Uruguay met in

’. to concede to 
tho construction 
hich shall be as

ora and Villa do

oust found five 
- nd Rivera, and

the

»nlcs 
OU?

Uta.

imately ten square leagues,

town of

must bo 
hundred 

'•’traduced
form a

' be obliged op 
■■io Colonies, on 
sr squatters, all 

'In*”, tho samo.
ntioned shall 

round of aprox- 
in suitable spots.

ns fixed upon by the E. P.
In all uthor points referring to Colonization, 

the concessionary will act in conformity with 
'he bases of his proposal of the 4th April 1888

Art. 6 Declare of public utility lor the sole 
pbject of colonization, tho expropriation of two 
hundred square leagues of camp land not dedi­
cated to labour or colonized, which will bo 
carried into effect by tho concessionary in 
Conformity with tho Iaw on tho Object.

। Art. 7. Concede to Sofior Victorlea y Urquiza 
the guarantee of 7J,O on the capital that he 
may employ in tho construction of the road- 
,way, tho value of which cannot on any con-
rAWwrGSceeiTtlnrt frw*iYT7yTTtfib--tr-%£4^^ 22

600 persons then sat down to breakfast^ orfno Law of 27th August 1884.
and doing ample justico to tho choice fare, were 
able to appreciate thodifficulties the,indofatlL 
gable government caterer seflor Pesce had had- 
to contend with.

After breakfast a visit was paid to tho popu­
lar Gefo Politico Colonel Ricar Jo Esteban, whose 
courtesy to all, I have no words to express. 
How he managed to accomodate with bods so 
large a company was a marvel to mo. Indivi­
dually 1 am most grateful to him for a nice 
comfortable bed in a spotlessly clean room.

At the breakfast the President again spoke 
being followed by Dr. Benjamin Acebal, a Mem­
ber of the International Congress, now sitting 
at Monte Video. Deputy Bauza then delivered a 
most eloquent speech and Dr. Salvafiach, tho 
representative of judicial power also gave 
a short and well knit address. Tho coromony 
was concluded by Dr, Julio Herrera y Obos, tho 
popular Minister of Government, giving a fore, 
cast of what this country will arrive at' in 
the near future by tho aid of railways, pco* 
pling such rich districts as Minas, which he 
aptly characterized as tho Uruguayan Switzer* 
land.

Minas is situated on an elevated valley sur­
rounded by bills, the river San Francisco pas­
sing through one of tho boundaries. Lavalleja
the patriot who with tho aid of 
followers freed tho country in 
here.

When will there bo a statue 
memory at Minas?

his 32 valliant, 
1825, was born

erected to his

After we had strolled round to admire the 
natural beauties of tho place, came dinner fol­
lowed by flreworks which wore no sjoner over, 
than I heard unmistakable sounds:

D’ou vientsos sons si doux 
Et cenundant si tristes 
D'invisible choristes?

AM. 8. The purchase of;tho camp lands on 
which tho Colonies aro to be established, as 
well as tho other outlays that these may demand 
shall bo made by tho concessionary without 
any guarantee whatever on tho part of tho 
State.

Art. 9. The obligation oftho guarantee of7o 0 
to which art. 7 refers, will only be constituted 
from the moment in which the concessionary 
hands over simultaneously tho part of tho 
railway and colonization corresponding to tho 
different sections in which they are subdivided.

Art. 10. The tariff shall ho lowered on 
agreement between tho E. I*, and tho con­
cessionary.

Art. 11. Tho Railway line with its stations 
rolling stock and other material shall remain 
to the benefit of tho State, ninety years after 
the opening of tho samo to public service.

Art. 12. The proposal ofSor Vitorica y Urqui­
za, once accepted this gentleman will deposit 
in tiid National Bank as a guarantee, nt the 
time of tho definitive writings being signod, 
the sum of two hundred thousand dollars in 
Unified Debt of tho Nation, instead of that 
which is established by tho law of the 27th. 
August 1884, said guarantee remaining to tho 
bonoflt of tho State if over this concession shall 
legally.fall through.

Art. 13. Tho general Law of railway tracings 
bf tho 27th August 1884 shall be applicable to 
this concession in all respects not opposed to 
that established in tho preceding articles.

Art. 14. Communicate, olc.
Sessions Hall of tho IL Chamber of Senators of 

tbo Oriental Republic of Uruguay.
Monte Video, 28lh. December 1888.

Ah! jo to roconnais
Cost toi, horrible creature,*

The frogs had commenced to forecast tho 
weather! Sure enough at a quarter past ele­
ven down camo a pitiful tropical rain pour

Vice-President.
Francisco Aguilar y Leal, 

Secretary.

Official
Hon. Chamber of Representatives of the 

Oriental Republic of Uruguay.

- Lun the capital to which each credit amount5 
re on the 1st, July 188c; twelve years interest

i shall bo calculated at 8oo per annum 
this sum shall bo added to said capita’

(. 2. Tho E. P. shall give bonds *' 
called <Cuotas do Ainortizac'- 
■value of tho capital and r 
referred to in the preced, 

, 3. Said Bonds will not g 
bo subject to an amortiznlli 
annum on thaprimitiveamu 
this amortizatioii being carrto 
by closed tenders, commencin' 
After the promulgation prthnriv

4. Tho omission of <Cuous do 
cannot in any ease exceed tho t 
•ars, and If there should be •- 
cancelling tho credits to the / 
it should solely and exe'esix.. 
excess shall bo iifufnized by

Art. 2 Tho creditors tlx 
this form of cancellation, sha 
after the extinction of tho <Ou«> 
zation*.

Art. 3. Tho servid^bf this lk> 
by tho general rewi^ne. ■■<., 

Art. 4. Tho E. P. Will regulate tho p.
Law.

Art. 5 Communicate, etc.
Session*. Hall of the H. Cham*

sontatives Monte Video; 5th. J

J. A. MagariSos^ 
Santiago M* 

Secretas

Finance Ministry.

Montevideo, January t
Comply, etc. —,

TAIL
Enrique Mi

BeilguUoni and appointment^ 
^Vorgn Offley L .

Tho President of the Republic: 
decrees : f

Art. I. Accept the resignation presented by 
citizen Don Carlos do Tezanos Junior, of the 
post ot Auxiliary Clerk to tho Foreign offico.

Art. 2. Citizen Don Jaime Torres Cibifs, su- 
pernumary of tho samo Offico is hereby named 
to replace him.

Art. 3. Communicate, etc.
TAJES.

Ildefonso Garcia Lagos.
Foreign Office.

Monto Video, January 8th. 1889.
Tho President of tho Republic decrees:
Art. I. Sailor Don Julio Zapata is hereby 

named Consul in Manchester.
Art. 2. Let the respective patent and other 

documents l>c is;-^4 communicate, etc.

Ildefonso Gjigu Lagos.

Tho Government.Jins accepted i resigna­
tion of Sufior don Andres Dubra Selene .»i the 
post of Consul of tho Republic at Vigo, Ion 
Francisco Tapias Pascual having been appujnted 
to replace him.

Don Curios Usandizaga was also namoiycon- 
sul of tbo Republic in San Sebastian y EasejeS-.

LONDON AND RI VEIL PLATE BANK
The twenty-sixth ordinary generals ■W^tW 

• old onof tho shareholders in this bank w 
Tuesday, December 11th. 1888, at th 
Street Hotel, Mr. George W. Drabble 

Tho secretary (Mr. Albert Temple;
notice convening Iba meeting.

remarkable progress of the i

_^Hw very large increases in their traffic 
receipts and J Arid (lint whilst tlfe mileage 
in 1886 gave a total of about 3,700 miles, 
at tho end of 1887 tho total had risen 
to more tuan 5,000 miles, and tbis year 
there will bf also a very large increase indeed 
in tho totdl of tho railways, constructed.
Then, gentlemen, < 
terprises now being 
first the Buenos A}

citing!
[carrier

Ayres 1
issued the । ertificabs fo
these work '. The .<< 1
rated, we 
received,

atho. from 
n the date fixed.

will mention

January JMrbT
the incomi g year, and it is most pleasing to
be able to 
ceived off* 
sterling, f>

state that tho Government has re* 
s, tho lowest being £ 4.000,OU) 
■ the lands to be reclaimed by those

port work!, and the estimate for the works
amounts exactly that sum. These important
works should thus be carried out without tho 
slightest uj.'t to the country. (Cheers). Only 
those wholmve been residents there, and those 
engaged i Trade in those countries, can really 
appreciate The value and the-important and 
beneficial character of those works. Thon I 
might motion another important enterprise 
—whit Ley call the TraSaiidlno Railway —
which isk connecting link .of the System of 
txulway/lrt w«"—mitine Republic wiXtho 
railway*^ Chili. It is a mo-* important enK 
neeriiv^worki nnJ when concluded it will 
uDdotib^’l/^’d to bring a largo'amount of 

>ussftrfrK*?,'amcrrom lowest coast of South 
amcricZ passing through the Argentine Re-

ViI,?Ipi|W'' ' *nd’ whether remaining in Buonos 
,7 ?/• (’Ayres prtaking ship for England will have 
। important influence upon, that country,
’ iThen., again, I may mcpttoh the Catalinas 

fL^cZitn which the bank took some action in 
'‘•V.. Z%-Ing out debentures. And then therearo

Tho Chairman: In moving tho n- ^bpti0, kc j . sD^ni'\o drainage works, which is another 
tho report, 1 propose first to draw y nUr a ^ '<' R .me enterprise. Then I would allude to 
tion to tho accounts presented this ^r jf . ' ./^su-, lately, made by Messrs. Baring, to 
have taken tho trouble to compare those of/k^'itlGcn^ihir for the completion of tho Bue- 
this year with those of tho year 1887, you will J*'’ A) res Water and Drainage Works. When 
have found, taking the balanco-shoet first P” insider that the city of Buenos Ayres in
that the total of the addition this year amounts V’’ 
to £14,288,000, omitting tho smaller numerals, "e 
against £10,959,000 last year, and. analysing) ^^
tho items, you will have seen that the capital 
paid up, of course, is the same, that the notes 
in circulation practically represent tho same 
amount, and on the other side, tho premises 
and furniture we may consider also unaltered. 
Then you will see tho reserve is increased from 
£260,000 in 1887 to £350,000 tbis year by tho 
amount which was passed at our lost meeting.

Thon, gentlemen, you will seo the reason 
why this large increase arises. The bills payable 
and current accounts and deposits, added 
together, represent in 1888 a total of £12,440,000 
against, in 1887, £9,308,000, Then, on the other 
hand, amongst the assets you will find that 
the cash in hand bus increased, and is repre­
sented in this year's balance-sheet by £5,038,000 
against, in 1887,£3,067,030, and bills receivable 
advances, &c., from £9,217,000, against 
£7,858,000. Then the profit, and loss is, of

nr I860 had about 18,000 inhabitants,
X figure is now 'increased, so that in 
b'diL year tho population is estimated 

the aiWO; nod when we further consider that 
at lA/MprosntkUjne, in consequouda of tbo 
up ’ 7 ^M^t/w hrs® works.' this city d(»us 
11,01 vV-^’#*11'J,,w these important tYoitarx
nc j.nsiL. ih a cv iploto form, l uu *u’° .'“u 
red agree with mo that tho comploli*" of thrtw 
wi 's will .bea most itnportinHwtiire. 
works / ‘

TlrifpiroRTAfiCE OF iMsCORATtON

, gentlemen, I will now turn to tho sub* 

Wo’ immigration. The total number arriving 
ject omr 1887 amounted to upwards of 130,000, 
i#tho.ear tho number will bo materially 
this yd. By some,-and It appears likely It 
«u:eod truc,-the,numbcr is estimated as likely 
Mill be I 200,000. 1 will detain you only very 
to react* explain wh it tho arrival of this num- 
briefly t'migrants means. About 83 per cent, 
bar of if
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-<m upwards ol uo,vv0,OW dots., iiiirtius, there 
is every prbhability, will now I materially 
increased. Time'\alone will show ou how farincreased. Time\alone will show
that increase can be safely and pit deafly car­
ried on, oven when* toe notes an practically 
guaranteed by the State. Again', ast year 1 
alluded towhat are called CedulaZ Very large 

issues have taken place in those, did undoub­
tedly they assist very materialism, tfntt&ug 
speculation, aud raising thopriccrof properties
of all kinds, and wo kayo asider Ifthi
prices arc cxccwirv, that there mint, of course 
como a reaction, and In the Ion; run that 
reaction must effect many circles Hence it is 
most impotent that wo, at least, ;houbl keep 
a sharz watch upon this points
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Now, gentlemen, in closing my r»(narks on 
thn Argentine Republic, I would otytrvo that 
in many points it closely rosomblqiMm'United 
Statoil moan tho United States in tk-lr early 
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, i j, and Mr. J. Vanndy wore re-appointcd.

(ho prucedings closed with a vote of thanks 
i ■ dho chairman and directors for their mana-; 
^ment of tho bank during the past twelve 
months.

Md & Hirer Plale Bank, lintel

Ifaldnce sheet, London, 80 September,
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afterwards. Such is tho ingratitude of human 
nature. This overcrow Jin; no doubt also 
affects the food supply, for it is not likely that 
with provisions laid in for 150, the cookscan 
properly feed 400.

The itriku

It is said that tho sailors in port employed 
on lighters, tugs etc. have struck for high 
or wagos. They at present get $ 2 a day and 
for night work $ 1.50 but have to provide 
themselves with food.

Tho strike amongst tho «estivadores» (cargo 
Stowers) is net ended yet. They are paid $1.50 
a day and food, but claim 2 $

What would the stowers and ligbtormon in 
tlw London Docks say to 8s, 41. a day, and 
food? Those are certainly not starvation price si 
the strike resulting not from necessity but 
rather from a desire to imitate tho neigbouring 
Republic where tho depreciation of paper money 
which does not exist here, may bo considered 
to give the mon some ground for complaint

very int^resung information; but I do notpropose 
toTdo so on the present,occasion, because I fool 1 
am addressing a body of gentlemen, many of 
whom are engaged in business with tho 
Argentine Republic, and I think they must 
have all followed with considerable interest, 
and perhaps with some anxiety, the ramifica­
tions and extensions of Argentine finance.
TUB CHAIRMAN'S OPINION ON ARGENTINE FINANCE

With regard to my own opinion, it is a 
position which I think must be regarded with 
—I do not like to uso such a strong word as 
apprehension, but it must bo regarded with 

f-ary-Serious tonsidoration, but there are two 
reassuring features which must bo borne in 
mind. In tho first place the country, undoubt­
edly, Isono which is very rich and very 
progressive. It is very full of almost un- 
touclicd resources. Trade generally, and tho 
various industries connected with it, are mul­
tiplying in a very remarkable degree, and it 
has boon opened out by railways constructed 
with English capital, and generally managed 
by Englishmen, and 1 think almost

THE WEST FEATURE

Is that the country is constantly receiving a 
stream of excellent immigrants, principally 
Italians, and it must, in the long run influence 
very much that country, both from a social 
and from a political point of view. Then there 
is another thing you must bear in mind—that 
your interests there are always carefully 
watched by your managers, who are gentle­
men of groat experience and ability, who arc 
thoroughly acquainted with all tho phases and 
exigenclosofflnancial and commercial questions, 
relating to those countries, and they are 
assisted by a most excellent and able staff. 
Therefore, I think, as the result or seven years’ 
working allows us to lookback with satisfaction 
to the past, 1 venture to think we may look 
forward to tho future with very greatconfidence. 
Now, gentlemen, I bavo the honour to move 
the following resolution:—<That tho report and 
statement of accounts now submitted be received 
and adopted.*

Mr. M. H. Moses seconded the motion.
The resolution was put and carried unani­

mously.

147,721.Do. on discounts for Bills not due 
Reserve Fund (increasing it to

$ 705,000) ......
Dividends...........................................  

Balance of Profit and fx>sscarried 
to next year . . • . . .

AVU aru t*M4W ^ P‘*0 ^ ’‘»»t*»v»«xi va iv F^ff‘IP- f 
for the year, of which 2 1.2 per cent, has been 
paid already, ami wo Carry forward £21,070 as 
^gainst £10,090 Hast year. Tho fact of our re­
commending toyou a dividend of 10 per conf, 
may possibly make some people think that 
your directors I wore going away from the 
cautious policy wo have hitherto^ pursu­
ed, but 1 should like to point out to you Hmti 
there is already sufficient money undivided 
to pay, if wo choose, a dividend of 10 per cep* 
next year, ag you will see there is a rebate bf 
£31,000, and there is also carried forward 
£20,000 sothat supposing we did not make any 
money next year we «/iuId p^y 8 i'l^/of 
re per cent.—not that wo should bo iMe!;*^, 
under such circumstances, to do so. I .only 
mention that in case anybody might think’ 
we wore rather gojng away from tho policy 
which has hitherto characterised us, and which 
I think has been a very cautious one. 1 think 
that is a|l I need mention with regard to the 
accounts, but any information any shareholder 
wishes, 1 shall bo happy to givo.

A DIRECTOR VISITS THE ARGENTINE

There are ono or two matters I should like 
briefly to refer to before I come to wbiitis cer­
tainly tho most important part of our business 
to-day. In tho first place, our friendj and col­
league, Mr. Mosos, had to visit the Argentine 
Republic on other business during tho course 
of this year. Wo asked him, on behalf of the 
board, to visit all our branches, to confer per­
sonally with the managers there, and, in fact, 
to seo that the machine was in thorough work­
ing order. 1 am sure you will fill agroo that 
Mr Moses’ knowledge of business, mode him 
a gentleman most competent to undertake tho 
duty, and I am happy to say tho report ho has- 
made is a very satisfactory ono. Thon, also, I 
should report that we have had tho pleasure of 
welcoming homo here our manager from Monte 
Video—Mr. Me Crindle, who came horns for a 
short leave, as last year wo had tho pleasure 
of welcoming homo our chief manager from 
Buonos Ayres—Mr. Jonos. 1 need not remind 
you, gentlemen, that it was a matter of great 
satisfaction to us to soo those two gentlemen, 
and to confer personally with them here, be­
cause, as you are aware, a few minutes con­
versation is often far more preferable tea very 
lengthy correspondence.

A NEW DIRECTOR

1 told you last year that we had not filled up 
tho vacancy on tho board owing to tho lamented 
death of our friend Mr. Brockett, because wo, 
were anxious to secure tho sorvicesof some 
gentleman belonging to a firm of high standing 
in thocity, and 1 think wohaveboon successful. 
I believe Mr, Sims' accession to tho board will 
bo as acceptable to tho shareholders, os it is 
useful to ourselves.

AN AGENCY AT PAYSANDU

1 think it has not been reported before that 
wo opened an agency some years ago at Pay-

235.000.
235,009'

91,371.
—a—— 
$ 42,65(^370

Tho figures above are eloquent in proof of 
tho remarkably prosperous position of this 
important institution, which as we have al­
ready mentioned is about to open another 
branch in Salto, and has issued local notes in 
Paysandu; both of which schemes are looked 
upon with great intorost by the commorcial 
houses of those towns, which are increasing 
in importance every day. In another column 
wo give an account of the last general, Moot­
ing in I .on don, as reported in tho South 
American Journal.

Paysandu

Tho now omission of the English Bank has 
caused a very good impression among commer­
cial circles: Tho National Bank is doing an in­
creasing business and it is said will augment 
its local capital.

Wo are assured that tho camps belonging 
to Horta Uns., adjoining Paysandri, will quick­
ly become colonies. Extensive purchases of 
land have been made in and near Paysandd.

Twelve squares of land have been purchased 
with river frontage. This land is somewhat 
near the Railway Mole.

Already a scheme has been presented to tho 
Governmont to establish a port in Paysandd 
but it is doubtful whether it will bo accepted 
owing to tho expropriation asked for.

It is said that Soilor Agento has been offered, 
by a MonleVidean firm, 30 cents, tho vara, for 
land that only a few days ago or at least only 
six months ago, could easily have been bought 
at 8 cents. Those lands are rapidly rising in 
value and sites have boon sold at 60 cents.the 
■vara.

One of the finest properties in the Depart­
ment has boon purchased by Senor Lopes. This 
camp is situated on tho line of the Midland 
Uruguay Railway, and is surrounded with a 
stone wall fence. The soil is remarkably fer­
tile, and springs and caiiadas are found every 
few squares. It is considered from the depth 
of the soil and general situation, that this 
must become tho centre of great agricultural 
activity. Wo believe this property will bo 
resold for Colonial purposes.

Thore is no doubt 1 bat Paysandd is attracting 
much notice, and its geographical situation is 
such that sooner or later it is bound to be a 
city of groat importance, the centre of highly 
cultivated lands. All these products will bo 
shipped to Europe direct from Paysandd. Don 
Juan Carzolio, one of the leading barraquoros 
has purchased land near the station, and intends 
building gpcaj deposits for the reception of

Ths yellow fever In Rio

Tho Buenos Ayres Minister of Foreign Affairs 
accepting the indications made by tho De­
partment of Hygiono, and in conformity with 
toe dispositions of tho Sanitary Junta of this 
city has issued tho following decree:

Buonos Ayres, loth January 1889.— Yellow 
fever having increased In tho city of Rio 
Janeiro, as expressed by the note from the na­
tional department of Hygiene, in conformity 
with tho dispositions of toe Sanitary Conven ­
tion of the 25th. November, now in force, the 
President of tho Republic decrees:

Art, I. Tho Port of Rio Janeiro is hereby de­
clared invested, and vessels from said Port shot 
bo subjected to the severe quarantine esta­
blished in the above mentioned convention.

Art. 2.* Communicate, etc.

Pellegrini.
N. Quirno Costa.

3ii hand, at.Bankers*mhes, whilst the^*8^M ’ 
United Stateshad thonU 1/2 million J
miles. In climate they uro bo|h faVouj^^ * ’̂^U^2 
in fertility of soil 1 should say,takpn all rT^Gr « C-' ’- ' \ * * -' 
too Argentine Republic has tho ad'( ^Vk.mUieniisesandl'iirni- 

'. iure at Hoad Office and 
Bppn'dns..

about 1 1,4 million of square

Each is favoured with an ihripomm x . 
way—tho Mississippi in tho States. aiidUioi, -I 
the Argentine Republic th/so iaimonse' v'/ in 
tho Panama and the UM^uayi, Tim Li^ vow 
tho United States shatvs it lids not biC^y’^ 
from misfortunes—civil, financial/ O)v * 
cial; but it has still, after d^eh. mA q®*^ 
continued to make progress/1 t4p nk tonq, 
wo can expect tho Argentina Itepu' ta- A«Wnk 
oxompt: hut, at Uio samoWtoK/^ 
whv<> should not follow' pio^^i 800 
Xiioro c-pociallyju it is ft^&urod, nX.j 7**® 
way «m 4,no United States, with such l^mo

,reatnatural capabilities. (Cjjecrs.)
Hissing «»u tn Uruguay. wo have,* 

Know, a branch at"Monte video, u as you
pleased to be able to stato that then 1 nm 
there are signs of improvement Tho Z alkb, 
mont is persevering in its endeavours f ovorn- 
moto immigration andoQcourgo the ,o pra- 
ontorprises in tho country, mid, as th/varioos 
there is propitious, wo may hope, I th) season 
a brighter day is dawning for that nink, th|t
favourod country. (Cheers.) /iturallj-

LAWSUIT DECIDED. IN COMPANDS F

I called your attention last year to4*00** f 
which, unfortunately, this bank^wa lawsuit 
to carry on to defend itself against th oblizud 

• action

Branches
Receivable, Advan-

. . 5,038,368

32,135

5 It

14

0

8

3

£14,288,361 0 10

Profit and Loss account, for the Year ended 
80 th September, 1888.

To Charges at Hoad Ofllco and 
Branches, including Income 
Tax .,.-.....

» Interim Dividend of 10*. per 
Share ..................................

» Balance carried down . .

73,056

s. (I.

16

0
16

7

By Balance brought down .

By Balance brought forward 
» Gross Profit after providing 

for Bad and Doubtful Debts.

30,009
253,239

0

£357,193 12 8

£ j. rf
13,871 13 11

343,324 18 9

£357,193 21 8

£ 253,239 16 J

ENGLISH BANK OF THE RIVER PLATE

Tho seventh ordinary general meeting of 
shareholders in this company was held on Mon­
day December 10th, 1888, at tho Cannon Street 
Hotel, tho Hon. S. Carr Glyn in tho chair.

THE DIVIDEND

Tho chairman then moved the declaration of 
a dividend for tho half-year at the rate of 7 1(2 
percent., making, with tho interim distribution 
10 por cent, for tho year, payable on and after 
tho 12tb inst.

Mr. Smithers seconded tho motion, which 
was agreed to.

fane of further capital

The Chairman; 1 have now tho honour to 
bring before you this resolution: «That tho 
board of directors he and aye hereby authorised 
to issue tho 25,000 shares of the company a^ 
present un-issued, at such premium and on

Ehctric Light

Tho instalation of tho electric light is being 
pushed forward rapidly in the now city, the Gor­
don, Calles Canelones, Maldonado, Dayman etc. 
Posts are being set up, with accumulators, every 
two or three squares.

Compafii* HocIodoI da Obru Public*!
An emissary of auctioneer Maeso has gone to 

Buenos Ayres to seo to tho proper advertising 
of tho sales ol property of Dr. Rous payable it 
shapes of the National Credit and Public Work 
Company at par.

SimbA Soli* project

A limited liability Company is to 
by the subscribers to tho Centro 
with a capital of 150,000$ in 1,500 
109 $ each.

bo formed 
Comercial 
shares ol
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He River Hale Times
Farming in Uruguay.

Longo intervallo we resume our theme, 
Farming in Uruguay, and its prospects. In 
considering what may be done to promote 
the prosperity of the country, it is difficult 
to separate State aid from private enterprise; 
they should go hand in hand. To the English 
mind, a too paternal gouemment, and a con­
tinual cry for State assistance in every under­
taking, seem equally abhorrent. We should 
ask rather a fair field and no favour, unless 
the demand that a new and promising indus­
try should not be crushed by shortsight and 
unjust taxation, be thought a favour.

The Liebig factory of Fray Bentos, with 
its L 20 shares worth L 54 to L 56, is a 
splendid example of what may be achieved 
in this direction. We believe that only last 
year, a project for freezing and tinning meat 
fell through, owing to some difficulty about 
introducing the materials, necessary for the 
process, free of duty. This is killing the goose 
which lays the golden eggs, with a ven­
geance. Destroy the country’s sheep and 
cattle industry, and on what resources can it 
fall back? Certainly none.

But before going further into the topic of 
making a niarUp for our beef and mutton, 
we should like to allude to one grvm .nd 
pressing want, which is daily making itself 
felt more and more, and which is quite out­
side the scope of private undertakings. We 
refer to the want of bridges through the coun­
try. We say bridges, not roads, advisedly 
because generous nature has provided this 
land with wonderfully good natural road­
ways, along the hills or ridges, which form 
the division of the watershed.

Fifteen or twenty years ago, bridges were 
not nearly so necessary as they are to-day, 
and the tracks, and facilities tor travelling, 
were much better than now. Then, if a cros­
sing place became bad or impassible, anew, 
one could be found by diverging a few hun­
dred yards, to the right or to the left. When 
the traffic had spoiled the new pass the pro­
cess was repeated. Now wire fences usually 
bound the track on cither side, and no matter 
how bad the pass may be, one must go 
through it, or turn back. More particularly is 
this the case where the roads approach the 
town, and where increased traffic cuts up the 
passes most.

In like manner, formerly, when a ford in 
one of the larger rivers was too deep to allow 
of crossing, a short detour enabled the travel­
ler or cartman to reach another ford higher 
up the river. Now-a-days, as a rule, this 
would mean going many leagues out of one’s 
way, often indeed it would necessitate one’s 
starting in a-direction quite opposite to that 
where one really wished to go.

Quien sabe.
(7b 6e continued)

URUGUAY^
DAY BY DAY.

(Continued)

Quien sabe
We regret that want of space renders it 

impossible tor us to give more than a small 
instalment of the clever contribution on 
“Farming in Uruguay’’, in this issue, our 
next will contain the completion of this very 
opportune article.

In regard to bridges, we are glad to be 
able to chronicle what we trust will prove 
the commencement of reform in this important 
matter, in the completion of the first of the 
new camp bridges to be called " Artigas" ac­
cording to the suggestion of the President of 
the Republic.

The last Hall Fight.
It appears that the Bull-fight last Sunday 

afforded something more than amusement 
and delight to the usual habitues of the 
modem collosseum.

One of the bulls had the pluck to jump 
over the ring, amongst the audience; a regu­
lar stampede ensued, some throwing them­
selves down from the walls of the building in 
their fright.

Two persons were very seriously injured, 
and a goodly number slightly damaged.

Hallway accident.
Shortly after the affair described in the 

paragraph above, close by the Bull-ring, a 
railway accident took place.

A number of empty cars were stationed on 
the Pando line close by the Bull-ring, await­
ing the termination of the gentle sport, to 
convey the fatigued audience back to town, 
when a train from Minas composed of en­
gine, four carriages, two trucks, and three 
waggons, filled with passengers and goods, 
came along. The guard who should have 
changed the shunt close by the spot, by 
some slip was unable to do so in time, the 
result being that the new arrival rushed into 
the stationary waggons, telescoping them 
completely.

Several of the passengers in the incoming 
train jumped out of the windows, and some 
were slightly injured.

It is said that the Minister of War and a 
party of friends were in the train from Minas.

A trip • La Plata.
Press of matter forces us to hold over the 

last number ot this article for our next issue.

Blood Stook for Montevideo.
We see that Mr. Young of Bournemouth, 

England, has purchased the splendid young 
stallion “First Flight", from the Duke of Mont­
rose’s stables, and has shipped him for Mon­
tevideo to replace “Murdoch", who, it will 
be remembered unfortunately died on the voy­
age out a few months back.

That uiigi.r, (winner of many races)ie 
by “Pellegrino" out of “Flippant", tv *Caps 
Flyaway" (son of “The Flying Dutchman ' 
and “Canezou") out of “Jocose" (dam of 
“Macaroni") by “Pantaloon" out of “Banter’, 
by “Master Henry" out of “Boadicea" by 
“Alexander" (sonof “Eclipse’,). “Pellegrino”, 
who cost 1,600 guineas as a yearling, and 
wps one of the best horses of his year, was 
own brother to “Pilgrimage” by “The Pal­
mer" out of "Lady Audley".

“First Flight" as a two year old was very 
smart, winning the Claremont Stakes of 243 
sovs, the Mole Nursery of 187 sovs, Han­
worth Park Nursery of207 sous, at Kempton 
Park, beating large fields and giving away 
"lumps of weight"; and winning many other 
races besides and being a first rate 2nd or 
3rd in any number ot hard fought fields.

This splendid animal, a capital photograph 
of whom is in our possession, now forms 
part of the Stud “Averias", at La Palmera, 
Averias Grande in the Department of Rio 
Negro, being the property ot the enter­
prising estanciero Mr. Henry Young.

We have also before us the photograph of 
a young and handsome bull “Royal Horace", 
of a beautiful masculine type, with straight 
and broad back, well sprung ribs and great 
wealth of hair, registered in the Hereford 
Herd Book 12,630. He was born 14th. 
March 1886 and is the property of Mr. Alfred 
Tanner, of Shrawardine near Shrewsbury, 
and boasts of a very first class pedigree. He 
is the father sf “Romeo" and “Julieta" born 
in the “La Palmera” Estancia in Septem­
ber 1888.

Spanish Wines.
The Finance Committee of the Senate 

Chamber has taken a favourable view of the 
petition presented by the Spanish Chamber 
of Commerce, asking for a rebate in the im­
port dues on Spanish Wines.

Dr. Berra.
Dr. Berra has been elected president of the 

“Sociedad Amigos de laEducacion Popular."

Quarantine
The quarantine on the 62 passengers 

that arrived in the French steamer “Niger" 
will be up on the 22nd inst.

The Spanish brig “Manuel Antcfiito" was 
out of quarantine on the 14th.

“L'Etoile”
'Phis French gun boat arrived yesterday 

from the West.
Dr. Juarez Celman

Great preparations are being made for 
the reception of Dr. Juarez Celman, the 
President of the Argentine Republic, whois 
expected here on a visit very shortly. The 
band ot the Artes y Ofitios are practicing up 
some new pieces; ail the Clubs are prepar­
ing to give balls; the new police, having 
carefully studied the style of their Buenos 
Ayrean colleagues, stand at ease in the 
middle of the streets for all the world like 
“Portefios"; the Government employees have 
ordered their newest clotlies to be brushed

I up; a tremeadous flutter is observable 
amongst the milliners and dressmakers; the 
baths have all been newly cleaned out, ant 
things are in a general state of expectancy. 
The “Villarino" an Argentine transport of 
war, has arrived and will remain till Presi­
dent Celman appears.

Soap and Candles
A soap and candle manufactory will be 

inaugurated by Messrs. Casal and Co., at 
Marofias next Sunday.

The Bathing season
About three thousand people attended the 

new baths at Gounoilhou on Sunday after­
noon.

Playas Ramirez and Pocitos were also 
crowded.

Credit Fonder
The idea of the establishment of a branch 

of the Credit Foncier of Paris, in Montevideo 
has been well received on 'Change. Capital 
150 millions of francs.

Slaughter
Number of animals killed in the saladeros 

of the city up to 14th inst. 134,697 head
Same date 1888.... 83,371 “

Do. 1887.... 58,487 “
Price of cattle:

Novillos, $11.50 to 17.
Cows, $8 to 10.50.

El “Camlllo't
This Brazilian steamer ir»ue .. ‘Hytrin 

from Buenos Ayres to lids port last Sunday, 
but took 12 hours to get here. Had she 
proved a fast sailer she was to have been 
purchased by the new steam navigation 
Company founded in La Plata to run be­
tween that city and this port.

New Custom House Law
It is said that as soon as the new Custom 

House Law, now before the Senate, has 
been passed and arranged by the E. P., it 
will come into effect tor all goods now in 
deposit 30 days after its promulgation; 5 
days being allowed for goods on the way.

New Hank.
The Statutes of the Bank Italo-Oriental 

have been approved by the E.P. Don Jose 
Martinelli is the initiator.

Value or land.
The value of land and property is always 

increasing. In the Register of sales-there 
are always from, 15 to 20 sales noted per 
day.

The Lira Concert.
The last Lira Concert was scarcely as 

interesting as some we have attended before, 
though it was free of the repitition of stock 
pieces with which we have lately been too 
much favoured.

'1'he orchestral numbers were not over 
attractive, chiefly of the valse calibre.

Of the vocalists, all had been heard several 
times before, with the exception of Miss 
Hughes who besides singing twice played 
the “tremolo" of Thablerg on the piano.

Miss Lopez gave a very fine rendering of 
Listz's “Tarantella."

> • ’ —
The M. V. Cricket Club.

At a Committee meeting of this Club held 
last evening, we hear that the form in which 
the shares are to be issued was arranged 
and that it was mentioned that one of the 
greatest drawbacks to the new field was 
likely to be satisfactorily disposed of; vizt, 
the approach to the field. It is probable, we 
understand, that a path or road-way will be 
granted the Club over a neighbour's ground 
on the condition that they undertake to 
fence in said road-way.

Camp Notes.
We hear from our midland departments 

that the abundance of rain has made this 
the best season for grass that can be re­
membered, certainly for 16 years; but estan- 
cieros say they could well do without the 
rain now for some time, as it is beginning to 
be too much for sheep, and hinders all work 
particularly the carting of wool and curing 
scab in sheep.

Complaints are made of the lack of peons 
for sheering, which important operation was

consequently rendered very arduous and 
lengthy.

An English Lawyer In 
Montevider.

We hear that Mr. Charles W. Fitzpatrick 
having finished his career at the University 
of this Republic will be received as Doctor of 
Laws to-day.

While complimenting Mr. Fitzpatrick on 
the honourable and successful termination of 
his University career brought to so satis­
factory a close to-day, we cannot refrain 
from expressing the hope that this honour­
able end may prove, at the same time, the no 
less honourable commencement ot a still 
more successful, useful and lucrative career 
for our young English lawyer in the Uru­
guayan law courts.

New organization of the Natio­
nal Bank

It appears that at the General Meeting ot 
shareholders of the National Bank the pre­
sent Manager Sefior Ayarragaray will tender 
his resignation and it is believed that by that 
time the new organization proposed will 
have been sanctioned, by which the Mana- 
;er will not be a member of the Boaid ot 
directors as hitherto.

---------^£>T>^>S>iJ---------

ARGENTINE REPDBUC
DAY BY DAY.

Canal.
The works of the opening ot the Paul and 

Au£ut? c«»n<i will commence early in Feb­
ruary.

Drowned.
An Englishman named Arthur Keen was 

drowned at Mar del Plata a few days ago.

Mendoza.
The correspondent of El National states 

that in Mendoza rumour says the inter- 
ventor Derqui will be substituted by Dr. Ca- 
lixto de la Torre.

La Plata.
Some of the irregularities in the Provincial 

Hypothecary Bank, denounced by the Rio 
de la Plata have been proved., •

Hlachuelo.
/ The Government has called for tenders tor 
completing the Riachuelo Works.

La Plata.
The Department of Engineers approves of 

the concession to Sr. Purr# of a canal from 
La Plata to Lobos; it i8 to be 5 metres in 
width at the bottom, 10 metres at the level of 
the water and 2 1|2 (metres in depth. The 
Provincial Government will guarantee 5 o/o 
for 15 years on a capital of $ 3.600,000 gold, 
the working expenses being fixed at 40 o/o.

Railways ‘News.
Messrs. Murrieta and Co. have shipped 

railway-material t6 the value of L 9,667 per 
Hogarth for the Central Northern Extensions.

The kilometrage run by the Santa Fe Co­
lonies, Pacific, Buenos Aires, and Rosario.' 
Lines in November last was respectively? 
531,773, 1,274,469, and 2,873,646. In De­
cember the Oeste Santa Fecino, Bueros 
Aires and Rosario, and Ensenada ran res­
pectively 165,579. 2.894,793, and 527,050 
kilometres.

The National Government accepted the 
proposal made by Messrs. Clark and Co. to 
repair the passes on the road to Chile. •

Buenos Aires Pori Works.
The contractors ot the Port have proposed 

to the Government the following modifica­
tions of the 3rd section:

1st. To build two docks one at each extre­
mity and to fix the exact position of these 
docks, one in the North and one in the 
South. 2nd. As the, value of the lands to 
be reclaimed was considerably underrated 
in the original prospectus, the contractors 
prosposed to build the iforth and East sides 
of the North basin with wood and the South 
with stone. Since then, however, the value 
of land has so greatly I increased that it is 
certain that the proceeds of the sale of the 
lands reclaimed will cover not only half but 
the whole cost of the work. It is therefore 
proposed to construct stone-walls for the 
basin, and the additional cost will amount to 
$700,000 gold. It is furthermore proposed 
to build vertical walling? ’ -
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